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Investment Validation 
Validation is run in order to keep data accurate and up-to-date. Validation recalculates the 
calculated columns of investments related to cost, basis, and values, adds transactions and 
liabilities of investments, updates prices for investment positions and refreshes the Contact 
Benefits tab for the Contact and Household. 
Investment validation can be run from different areas for different application functions, 
flexibility and convenience. The roll up options run from the account master level have 
significant affects on the validation. 
Investment validation operates in a tree structure. If the validation function is run from the 
account level, it will start the validation from the account and move down to the position and 
transaction levels for updates. If it is run from the position level, validation will update only the 
position and transaction information. Nothing will be updated at the account level.  

Account Master Level 
Select the applicable records for validation from the Account Master Summary list and then select 
the Validate Tagged Accounts button to begin Account Master level validation. 
The options in the Account Detail tab set the stage for the entire Investment area in terms of what 
fields to roll up, recalculate or initialize. These options dictate whether the transactions or a 
liability will be summarized into the position total value and account master total value. Note that 
the contact total investments and household total investments are independent of these options. 
However, the field accessibility for manual data entry is contingent upon the option selection.  

Account Detail Tab Options 

 
Qualified Account: This option is used to signify that the account is tax-deferred and supersedes 
the position level Tax Deferred option regardless of if the Tax Deferred box is selected or not at 
the position level. Please note that selecting the qualified account on the Account Detail tab does 
not automatically select the position tax deferred box for the existing positions, but by default, all 
new positions will display with the checkmark on the Tax Deferred box at the position level. 
Since the tax is deferred, the Cumulative Tax column on the Transaction tab will display a blank 
column, and the Tax Cost field on the Position Detail will be blank as well. 
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Roll Up Liabilities: This option is used to indicate the implications of the Loan Balance field on 
the Account Detail tab and is independent of the option on the Position Detail tab.  
The roll up liability business rules: 
1. If the Roll Up Liabilities option is not selected, then the Loan Balance field on the Account 

Detail tab is not protected and is accessible for manual data entry. Validation has no impact 
on the Loan Balance field on the Account Detail tab, even if there is a loan attached to the 
account on the Account Liability or Position Liability tabs. 

2. If the Roll Up Liabilities option is selected, then the Loan Balance field on the Account 
Detail tab is protected and read-only. Validation will roll up the loan balance from the 
Position Detail Loan Balance field and any liability attached to the account on the Liability 
tab. It does not matter whether the Position Detail Loan Balance was manually entered or 
rolled up from the Position Liability tab. As long as there is a value on the Position Detail 
Loan Balance field, that value will be rolled up to the Loan Balance on the Account Detail 
tab. 

3. The Liability tab at the account level displays the liabilities for the entire account, which 
include liabilities linked to the account and positions. 

Roll Up Option: These options apply to all positions within the account; thus, the selected option 
defaults to the Position Detail tab as a read-only field.  
When validation is run from the account level, it will check the account options to determine 
what needs to be done. On the Account Detail tab, for every position, as long as the position 
value is available on the Position Detail tab, that value will be rolled up to the Account Detail 
Account Value field. Only the Do Not Roll Up option will not have anything rolled up to the 
Account Value. Only when the option is set to Do Not Roll Up will the Account Value become 
accessible for manual data entry. Validation will recalculate or initialize the Net Value by taking 
the difference between the Account Value and the Loan Balance. 

Position Level 
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Household Validation Business Logic 
Household Validation is the same as contact validation except that the total is for the entire 
household. When Household validation is run, SmartOffice will run validation for each member 
of the household and summarize the total for investments. 
Note that above the Remarks area is a Validated As Of date. This displays when this data was last 
validated or updated. 
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